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Stephen M. Turk
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Amanda Bolton
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ENDORSEMENT OF JUSTICE CONWAY:

Mr. Morrison seeks a further adjournment to present what he says is a real offer from Hexa that can form the
basis for a stalking horse bid process. There has been communication between the Receiver and Mr. Morrison
about the Hexa offer that did not satisfy the Receiver as of today’s date. Issues remain over who Hexa is and
how much of a deposit they are prepared to put down. They do not have independent counsel either — they
have been presenting their offer through Mr. Morrison, counsel for the debtor. All of this is concerning to me.
However, the only other option on the table is an operations plan in which the Receiver would, at the cost of
the secured creditor, operate the business for another year. Mr. Morrison says that this will cause costs to
escalate unnecessarily, to the detriment of his client.
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| am granting a final adjournment of this matter to December 12, 2022 at 3 p.m. before me — one hour
(confirmed with the CL office). At that time, | will decide how this receivership is going to move forward.




